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What is Affordable Housing?

Department of Housing and Urban Development (HUD) defines an "affordable 
dwelling" as one that a household can obtain for 30 percent or less of its income. 

Challenges with the definition:

1. Programs are based on this definition
2. Most programs (national and local) contemplate 80% of area median income (AMI) 

as the qualifying formula
3. AMI swings “wildly” from city to city
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Accessible and Attainable Affordable Housing 

We need to address “Accessible and Attainable Homeownership”

• Creating a pool of affordable housing (development)

• Creating down-payment opportunities

• Keeping prices under control
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Accessible and Attainable Affordable Housing 

1. Basic value system of homeownership

• Confidence/self-esteem
• Accumulation of wealth

2. Building the economy

• Job creation
• Tax base
• Improved infrastructure
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Economic Impacts of Affordable Housing Investment
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• Investment in affordable housing creates an economic multiplier effect 
• Increases housing development and home purchase activity 
• Builds the local tax base 
• Boosts job creation and labor income 



Why are Banks Committed?
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• We believe we can do well by doing good

• We are part of building communities

• Our support and leadership in the affordable housing story is paramount

Banks use their balance sheet, external partnerships and access to the Federal Home
Bank of Atlanta to facilitate Affordable Housing opportunities



How Do Banks Support Attainable Homeownership?
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• Developer support: financing for construction of affordable rental and owner-
occupied housing 

• Down-payment assistance and mortgages 



Partnership with Federal Home Loan Bank of Atlanta
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The Total Affordable Housing Program 

AHP General Fund AHP Homeownership Community Investment and 
Economic Development 

Programs 

• $500,000 for rental and 
ownership development 

• Competitive application

• Down payment, closing 
costs, principal reduction 
for home purchase and 
rehabilitation

• First-come, first-served 

• Discounted advances for 
residential or economic 
development projects 

• First-come, first-served 

Developer/Builder Driven
• New construction
• Rehabilitation
• Multifamily 
• Single family
• Acquisition
• Construction/permanent 

financing 

Mortgage Professional Driven
• First-time Homebuyer
• Community Partners 
• Community Rebuild and 

Restore 

Enables housing development 
and community revitalization 
activities 



Example of Economic Impacts 
of Affordable Housing Investments
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Source: Enhancing Lives, Impacting Communities: The Federal Home Loan Bank System by The Florida State University Center for Economic 
Forecasting and Analyses. Subsidy amount is based on data from 1990 to 2016 from the Federal Home Loan Bank of Atlanta’s Affordable 
Housing Program. 
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AHP-Funded Development in South Carolina 
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Darlington Downtown Lofts
Rental Redevelopment
Darlington, SC 

Financing: Total Cost- $5.6 million

FHLBank Atlanta Subsidized Advance: $340,000

Low-income Housing Tax Credits: $2.9 million

Historic Tax Credits: $1 million

Community development block grants: $500,000

HOME funds: $500,000 

Use:  28   1, 2 and 3 bedroom apartments for low-
income families and individuals 

Source: Enhancing Lives, Impacting Communities: The Federal Home Loan Bank System by The Florida State University Center for 
Economic Forecasting and Analyses. 



Thank You
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